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INDEPENDENT AUDITOR'S REPORT

To
The Members of

Nirvaanraj Energy Private Limited
H.No-576, Sheel Kunj Phase-II, Roorkee Road, Meerut- 250001

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

We have audited the financial statements of NIRVAANRA] ENERGY PRIVATE
LIMITED (the “Company”), which comprise the Balance Sheet as at 31% March 2026 and
the Statement of Profit & Loss Account and statement of Cash Flows for the year ended
31t March 2026, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026 and its profit and its cash flows for the year
ended on that date.

BASIS FOR OPINION

We had conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under
those Standards are further described in the Auditor’'s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion. |~
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KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, however here are no key audit matters to communicate in
the auditor’s report and we do not provide a separate opinion on these matters.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis and Directors Report (the “Reports”) including
Annexures but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact and we have
nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation
of these financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles
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generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the “Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL
STATEMENT

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level

Reg. Office Jaipur: H-15, Chitranjan Marg, C-Scheme, Jaipur - 302001
New Delhi Office: House No. C2B/928, Janakpuri, New Delhi-110054.
Mumbai Office: 405-408, Hind Rajasthan Centre, Dada Saheb Phalke Marg, Dadar East; Mumbai — 4000144
Tel: 5509777241, 8107389045, Email: abhinav@rajvanshica.com, prakshal@rajvansica.com




Chartered Accountants T ——

RAJVANSHI & ASSOCIATES \“%
Contact Details of Team | Email: audit@rajvanshica.com Batga Ch T
o

Offices at; DELHI | MUMBAIL | AHEMDABAD | JAIPUR | SINGAPORE | BANGALORE & datwerk ABrovtd oy A

Visit us att www.rajvanshica.com

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:-

+ ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Company does not have any branch offices and hence provisions of Section
143(8) are not applicable.

(d) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash
Flow dealt with by this Report are in agreement with the books of account.

(e} In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended.

(f) On the basis of the written representations received from the directors as on 31st
March 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

(g) Since the Company’s turnover as per last audited financial statements is less than
Rs. 50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs. 25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid/provided by the Company to its
directors during the year is in accordance with the provisions of section 197 read
with Schedule V to the Act.
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(i) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv.  The management of the Company has represented that, to the best of its
knowledge and belief, as disclosed in the Note 39(xi) to financial
statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

* Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Company or

¢ Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

v.  The management of the Company has represented, that, to the best of its
knowledge and belief, as disclosed in the Note 39(xi) to the financial
statements, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall:

e Directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding Parties; or
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e Provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries.

vi.  Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) (iv) and (i) (v) contain
any material mis-statement.

vii.  The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from April 01, 2023. Based on our examination
which included test checks, the Company has used accounting software for
maintaining its books of account, which have a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the respective software. Further, for the
periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not
come across any instance of the audit trail feature being tampered with.

vili. The Company has not declared or paid any dividend, hence reporting
under Rule 11(f) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2026.

For Rajvanshi & Associates
Chartered Accountants
Firm Reg. No.:

(Prakshai’i;in]%%

Pariner

Membership No.: 429807
UDIN: 2642380 TR AWTUSU2LEES

\

Place: Meerut (Camp)
Date: 21.05.2026
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

(The Annexure A referred to in point 1 of paragraph “Report on Other Legal and
Regulatory Requirements “section of our report of even date)

The Annexure referred to in Independent Auditors” Report to the members of the
Company on the financial statements for the year ended 31# March, 2026 we report
that:

i. In Respect of Company’s Property, Plant and Equipment and intangible assets:
a.
1) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment.

2) The Company does not have any intangible assets and hence,
reporting under clause 3(i)(a)(2) of the order is not applicable.

b. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment. In
accordance with this programme, the property, plant and equipment were
verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such
verification.

c. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than immouvable properties where the Company is the lessee and the
lease agreements are duly executed in favor of He lessee) disclosed in the financial
statements are held in the name of the Company.

d. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
revalued any of its Property, Plant and Equipment (including Right of Use
assets) during the year,
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e. According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have
been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016) (Formerly
known as Benami Transactions (Prohibition) Act, 1988) and rules made
thereunder.

ii. In Respect of Inventories:

a. As per the physical verification programme, the inventory were physically
verified during the year by the management at reasonable intervals. In our
opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the management is
appropriate having regard to the size of the company and nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of
inventory were noticed on such physical verification when compared with
books of accounts.

b. According to the information and explanations given to us, and on the basis
of our examination of the records of the Company, the Company has been
sanctioned work:'ng capital limits in excess of five crore rupees, in aggregate,
from banks on the basis of security of current assets. However, as informed by
the management that the company is not required to submit any quarterly
returns or statements of current assets with banks or financial institutions.

iii.  According to the information and explanations given to us by the management of the
company, The Company has not granted loans or advances payable on demand to a
party covered in the register maintained under section 189 of the Companies Act,
2013. Therefore, the provisions of clause 3(iii)(a) to (iii)(f) of the said Order are not
applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of loans granted, investments made and guarantees and securities provided,
as applicable.
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viii.

According to the information and explanations given to us, the Company has not
accepted deposits and does not have any unclaimed deposits within the meaning of
Section 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of the clause 3 (v) of the Order are not
applicable.

According to the information and explanations given to us by the management,
Company is not required to maintain the cost records pursuant to the Companies
(Cost Records and Audit) Rules, 2014, as amended and prescribed by the Central
Government under Section 148(1) of the Companies Act 2013 for the products of the
Company. Accordingly, clause 3(vi) of the Order is not applicable.

In respect of statutory dues:

a. According to the information and explanations given to us and according to
the records as produced and examined by us, in our opinion, the Company is
regular in depositing with appropriate authorities the undisputed statutory
dues including income tax, sales tax, service tax, value added tax, goods and
service tax, duty of customs, duty of excise, cess and other statutory dues
applicable to it and there are no arrears of outstanding statutory dues as at 31
March, 2026 for a period of more than six months

b. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no statutory dues
relating to Goods and Service Tax, Income-Tax or Cess or other statutory dues,
which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Accordingly, paragraph
3 (viii) of the Order is not applicable.
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ix. Inrespect of loans and other borrowings:
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a. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of
the company, we report that the Company has obtained loans from Banks &
Financial Institutions during the year and the company has not defaulted in
repayment of loans or other borrowings and in the payment of interest thereon
to lenders.

b. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of
the company, we report that the Company has not been declared a willful
defaulter by any bank or financial institution or government or government
authority.

c. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of
the company, we report that the company has utilized the money obtained by
way of term loans during the year for the purposes for which they were
obtained.

d. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of
the company, we report that no funds raised on short term basis has been used
for long term purposes by the company.

e. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of
the company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures as defined under the Act.

f. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of
the company, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies (as defined under the Act).

Reg. Office Jaipur: H-15, Chitranjan Marg, C-Scheme, Jalpur - 302001
New Delhi Office: House Mo, C2B/92E, Janakpun, New Delh-110054.
Mumnbai Office: 405408, Hind Rajasthan Centre, Dada Saheb Phalke Marg, Dadar East, Mumbai — 461014
Tel: 9509777241, 8107589045, Email: abhinav@rajvanshica com, prakshal@rjvansica.com
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X.

xi.

xii.

In respect of public offer:

a. The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments). Accordingly, clause 3(x)(a)
of the Order is not applicable.

b. During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) under section 42 and section 62 of the Companies Act, 2013,
Accordingly, reporting of the purpose for which amount raised under clause
3(x)(b) of the Order is not applicable.

In respect of Fraud:

a. Based on examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or
on the Company has been noticed or reported during the course of the audit.

b. According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

¢. Whistle Blower Mechanism is not applicable to company as per section 177
read with rule 7 of Companies Rules, 2014. Hence reporting under clause
3(xi)(c) is not applicable.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable accounting
standards.

Reg. Uffice Jaipur: H-15, Chitranjan Marg, C-Scheme, Jaipur - 302001
Mew Delhl Office: House No, C2B/928, Janakpuri, New Delhi-110054.
Mumbai Chfice: 405-408, Hind Rajasthan Centre, Dada Saheb Phalke Marg, Dadar East, Mumbai - 400014
Tel: 9509777241, 810758%(H5, Email; abhinavilirajvanshica.com, prakshal@rajvansica.com
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Xiv.

In respect of internal audit system:

a. In our opinion and based on our examination, the company is not required to
have an internal audit system as per provisions of the Companies Act 2013.
Accordingly, clause 3(xiv)(a) of the Order is not applicable.

b. In our opinion and based on our examination, since the company did not have
an internal audit system for the period under audit, Accordingly, clause

3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 and reporting
under this paragraph is not applicable.

a. In our opinion and according to the information and explanation provided to
us, the Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

b. In our opinion and according to the information and explanations given to us,
the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (COR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

¢. In our opinion and according to the information and explanation provided to
us, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c)
of the Order is not applicable.

d. In our opinion and according to the information and explanation provided to
us, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(d)
of the Order is not applicable.

Reg, Office Jaipur: H-15, Chitranjan Marg, C-S5cheme, Jaipur - 02001
New Delhi Office: House No. C28/928, Janakpuri, New Delhi-110054.
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xvii. In bur opinion and according to the information and explanations given to us, and
the procedures performed by us, and on an overall examination of the financial
statements of the company, we report that the Company has not incurred any cash
losses in the current year.

xviii.  There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

xix. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give anv guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

a. In our opinion and according to information and explanation given to us and
based on the computation done as per provisions of Section 135 of Companies
Act 2013, the Company is not required to spend any amount on Corporate
Social responsibility. Accordingly, clauses 3(xx)(a) of the Order is not
applicable.

b. In our opinion and according to information and explanation given to us and
based on the computation done as per provisions of Section 135 of Companies
Act 2013, the Company is not required to spend any amount on Corporate
Social Responsibility. Accordingly, clauses 3(xx)(b) of the Order is not
applicable.

Reg. Office Jalpur: H-15, Chitranjan Marg, C-Scheme, Jaipur — 302001
New Delhi Office: House No, C2B/92B, Janakpuri, New Delhi-110054.
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xxi. The requirement to report on clause 3(xxi) of the Order is not applicable to the
Standalone Financial Statement of the Company.

For Rajvanshi & Associates
Chartered Accountants

Firm Reg. No.: -
" _ ; c-&
*
. b,
[Prakshal fam ‘?b,aﬁmu&

Partner
Membership No.: 429807
UDIN: 26422207 BRW TUSNM2LE 5

Place: Meerut (Camp)
Date: 21.05.2026
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Mumbai Office: 405-408, IMind Rajasthan Centre, Dada Saheb Phalke Marg, Dadar East, Mumbai - 400014
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REGISTERED OFFICE: H.NO-576, SHEEL KUNJ, PHASE-II, ROORKEE ROAD, MEERUT- 250001
CIN:LEST909UIP2020PTCI32141 E-MAIL: Nirvaanmj energy @ pmail com Contaee: 891 9027901 153
BATLANCE SHEET AS AT 31st MARCH 2026
. (AN amounts are in ¥ lakhs unless stuted)
PARTICULARS esar March 31 20246 Asar March 312025
L'EQUITY AND LIABILITIES
1. SHARE HOLDERS FUNDS
(a) Share Capital 3 67.28 67.28
(b) Reserves & Surplus 4 978.73 391.08
(e} Money Recejved Againsl Share Warrunis - -
1046.02 458.30
1. Share application money pending allptment 2 =
3. Non-current linhilities
{a) Long-Term Borrowings 5 1338.82 736,60
{b) Deferred Tax Linbilitics (net) b - -
{€) Other Long Term Linbilities = -
{d) Long-Term Provisions T 215 1.09
134097 737.69
4. Current liahilities
(a} Shott-Term Borrowings g S06.8% 0.00
{b) Trade Payahles 9 )
A Toral Quistanding dues of Micro and Small
Enlarprises
B. Total t‘||,|._|_r.i;md1'lng dues of Creditors other than Micro 1108:59 13530
and Small Enferpriscs
{ch Onher Current Linbilites 10 69.19 27.85
) Short-Tenn Provision 11 122.08 23.70
. 1806.74 186.85
TOTAL 4193.73 1482.90
1 ASSETS
1. Nop-eurrent asseis
{0} Property. Plant and Equipment and Intmngible Assiets 2
(i) Property Plant and Equipment 219.32 24.27
(11} Intungible Assets - -
(ki) Capitdl Work in Progress 66725 B
{iv) Intangible Assets under Deveélopment - =
b)) Mon-Current Investments 13 0.0z oz
(c) Deferred Tax Asscts {Net) b £.60 1.33
{d) Long-term loans and Advances 14 - 51.82
{e) Other Non-currant Asseis
895.68 29745
2, Current nssels
(&) Current [nvestments - =
(b} Inventories 15 166608 516,12
(e} Trade Receivables 16 733.93 30,07
{d} Cash and Cazh Equivalents 17 16,32 87.95
{e) Short Term loans and Advances I8 182.54 9191
() Diher current assets 19 677.18 30.39
3298.05 118544
TOTAL 4193.73 1482.90
See Accompanying notes forming part of the fimancial Statements
Significant Accounting Policies & 1to2
Notes on Accounis 3o 41
As per our altached Report of even date For and on belalf of the Board of Directors
For Rajvanshi & Associates " Nirvaanraj Encrgy Private Limited
Chartered Accountants
Firm Reg, No.: 005069C
Peer Review ('eri NER023899 For Nirvaanraj E m_umm
N S ForM y\Privatg Limited
\ [ : oot 2
Prukshul Jui ‘}q,. jeev Cliandhari Pragyn Panwar birector
Tartnes %M Divectar Director
Membership No. 429807 DIN: 08820312 DIN: 08820313
Place: Meerut (Camp)
Date: 21.05.2026




NIRVAANRAJ ENERGY PRIVATE LIMITED

REGISTERED OFFICE: H.NO-576, SHEEL KUNJ, PHASE-II, ROORKEE ROAD, MEERUT- 250001
CIN:US1909UP2020PTC132141 E-MAIL: Nirvaanraj energyi@gmail.com Cantact: +91 9027901153

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2026

(Al amounts are in 2 lakhs unless stated)
For the year ended For the vear ended

PARTICULARS

March 31, 2026 March 31, 2025
AL INCOME
1. Revenue From Operations 20 HU10.68 2709.20
2, Other Income Z1 1664 91.08
TOTAL INCOME (A) 6927.33 2800.28
B. EXPENDITURE
a. Cost of materials consumed 22 6572.07 2089.16
b. Purchases of Stock in Trade 23 198.45 38264
€. Dircet Expenses 24 1 18.66 80.73
d. Changes in Inventories of Finished Goods, work-in - 25 (1102.49) (250.28)
progress and stock in trade
. Employee Benefits Expenses 26 B4.47 69.59
{. Finance Costs 27 160,36 66.55
i Depreciation & Amortisation 28 31.59 36.68
h. Other Expenses 29 141.68 7840
TOTAL EXPENSES (B) 6224.79 1553.47
C. Profit/{loss) before exceptional items and tax (A-B) T02.54 146.81
Prior Period Items (Net) - =
D. Profit/{loss) before exceptional items, extraodinary items & tax T02.54 246.81
Exceptional ltems 3 - (0.02)
E. Profit/{loss) before extraordinary items and tax 702.54 246.83
Extraordinary items - -
F. Profit/(loss) before tax 70254 246.83
. Tax Expense:
o, Current Tax I 122.07 23.69
b. Deferred tax Lability £ (nsset) f 17.25) (0,19)
&, Tax Adjusimens for earlier vears 0.07 -
TOTAL TAX EXPENSES () 114.59 13.51
H. Profit/(lossh lor the Year (F-G) 587.65 22333
I. Share of Profit/(loss) from Associate B -
J. Profit/(less) for the Year (F4+1) 587.65 223.33
K. Earnings per share (Face Value of 10 each : pre bonus
a. Basic & Diluted 3 87.34 33.19
K. Earnings per share (Face Value of 10 each : post bonus
4. Basic & Diluted 3 87.34 33.19

See Accompanying notes forming part of the finangial Statements

Significant Accounting Policies & 1tn2

Noles on Accounis w4l

As per our attuched Report of even date For and on behalf of the Board of Directors

For Rajvanshi & Associates Nirvaanraj Energy Private Limited

Chartered Accountants . -

Firm Reg. No.: 005069C For Nirvaanraj Energy Pvt. Ltd. fpor Nirvaanraj Energy Pvt

Peer Review Certifi

3
W .
Director Cin
Rajeev Chandhari Pragya Panwar
Partner Director Director
Memp€rship No. 429807 DIN: 08820312 DIN: 0820313

Place: Meerut (Camp)
Date: 21.05.2026

Ltd.
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NIRVAANRAJ ENERGY PRIVATE LIMITED
REGISTERED OFFICE: H.NO-576, SHEEL KUNL, PHASE-IL, ROORKEE ROAD, MEERUT- 230001
CINUSTOOOUIP20ZOP TCE32 141 E-MAIL: Nirvnanraj.energvidgmail com' Contact: +91 902790 153

CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH 2026

PARTICULARS

All amounis are in ¥ lakhs unless statedi

For ilie vear ended

Muarch 31,2026

For the yvear endedd
March 31,2025

(A)NET CASH FLOW FROM OPERATING ACTIVITIES

Net-Profit/ [Loss) before mx T03.54 24083
Adljustments to reconcile profit before ax to met cnsh Mows

Depreciation of current vear {ingluding impairment) 31539 36,68
Adjustment of Grawity Expensc .06 (R0
Adjustment of Exceptivnal ftem - (0.02)
Adjustrent ol Prcliminary & Preopernuive Exp 32 n3i2
Froanee Cosi 16056 66.55
Interest& (Mher Income {1.76) (91.08)
Operating Profit before working capital change 1411 260.38
Adjusted for Incrense/{Decrease) in opernting labiliies:

Iivrease/ decreise) in Trade Payables E73.29 45383
liereasefidecrease) in Oilier Linbilities & Provisions 4134 (152.08)
Adjusted for (Increase)Decrense in operating nsscts

Decrease/(increase) in Trade Receivoble (335861 [2B5.66)
Decrease/(mcredse) in Inventory (1149.96) [322.85)
Decrease/(increase) in Other Current Assels (618:11) 15.86
Decrease/increase) in Short Tenm Loans & Advances (90631 (56.21)
Cash Genernted lrom Opdratinns before Extra-Ordinary llems (355.81) (494.73)
Pirect taxes paid {23.76) -
NET CASH FLOW FROM OPERATING ACTIVITIES (379.58) {494.73)
(B} CASH FLOW FROM INVESTING ACTIVITIES

Dcerease/ (icrense ) in Long Tern Loanz and Advances (Net) 5182 (13.80)
Sale of Investments - -
Purchaze of Investmenis - =
Addition in Capital Work in Progress (66725 =

Addition in Fixed Ascots 27.14) (114, 161
Proceeds from Sile of Assets - =
Interest & Ciber Income 1.76 91.08
NET CASH FLOW FROM INVESTING ACTIVITES {64L81) 136.94)
(O NET CASH FLOW FROM FINANCING ACTIVITIES

Ineressel Decrease) i Long=Term Bortowings 60223 402,62
Iiverense/{Decrease] in Shorm-Term Borrowings 6829 (K060
Fraance Cost LI60,30) {66.55)
NET CASH FLOW FROM FINANCING ACTIVITIES G48. 76 25547
Inerease in Cash & Bank Bolances (A+B10) (71.63) [276.20)
Add: Opeming Cosh & Hank Balanees: £§7.95 36415
Closing Cash & Bank Balances 16.32 87.95
Sec Accomponying votes formimg part of the finoncial Smivments

Significant Accounting Policies & lto2

Motes an Acchunts o4l

As per our attnched Repart of even date

For Rajvanshi & Associates

Chartered Accountants

Firm Keg, No.: H306%C

Peer Review Certificate !\n.-jl;;.a:w
——— -

Prakshal Jajs
Partner,

Place: Meernl (Camp)
Date: 21.05.2026

Nuote:

-Figures in brackets are outflow/deductions.

For Nirvaanraj

For and on hehalf of the Bonrd of Divectors
Nirvaanraj Energy Private Limited

Mrector
DIN: 08820312

«The Cash Flow Statement hos been prepared by Indirect Methid as per AS-3 fomued by 1CAL
=Figures of Previous vesr have been reammtinged / regrovped wherever necsssary,

Pragya Panwar
Director
DIN: BERZO3LS

aanraj nalgy Private Limited

Director




NIRVAANRAJ ENERGY PRIVATE LIMITED
REGISTERED OFFICE: HLNO-576, SHEEL KUNJ, PHASE-1I, ROORKEE ROAD, MEERUT- 250001
CINUSI909UP2020P TCT32141 E-MAIL: Nirvannes) eneegs@email.com Contact: <91 9027901153

NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31st MARCH 2126

Notes to Accounts - |

Carporate Information

Nirvasnmj Energy Private Limited (Company) is a private company domiciled In India and incorporated on 3rd August 2020, under the
provisions of the Companies Act, 2013, having its registered office al Hono=576, Sheel Kunj Phase-I1, Roorkee Road, Meenit- 250001,
The Compatiy i primarily engaged in the business of online and ofTtne supply, distritution of petroleum products through mobike md
web spplication and engage in the refining of petroienm products, fuels, petrl, diegel, Biodiesel, Bio CNG, natural gas and provide
online aggregator and logistic service plaifiorm for on demand and door step supply of various fuels,

Muotes (o Acgonnts - 2
Significant Accounting Policles

L1, Basis of Accounting sad Preparation of Financial Statement
The Statement of Assets and Liabilitics of the Company a5 on March 31, 2026, bnd e Sintement of Profil aod Liss sl
Stitements of Cash Flows for th firsncial vear ended oo March 31, 2026 and the annexure therets (collectively, the “Financial
Staements™) have been compiled by the management from the Finaneial Stterents of the Company for the Dinancinl vear
ended an Murch 31, 2026, These fimmcial statements are prepared in accordince with Indian Genernlly Aceepiod Accounting
Principles (GAAP) under the historical cost convemion on the acerual busis. GAAP cottiprites mandaiory accounting standurids
#s prescribed under Section 133 of the Companies Act. 2013 (" Act’) resd with Rule 7 of the Companies (Accounts) Rules,
024,

2.2, Use of Extithates

The preparation of the financial statements are in conformity with Generally Accepted Acesunting Pringiples (GAAF) in India
requires munagement to make estimates and assumptions ar affiect the reported amounts of asets & Jabilities snd the
diselosure of contingent linbilinies on the date of finmciol statements & repored amounts of revenie & expenses for that vear,

Althuiyh these eitimates are based upon management best knowledge of cirrent ¢vent & actions, necounting estimales could
ehinge from period 1o perind. Actinl results could differ from those estimates: Appropriatés changes in estimates are made as
the nuoagcment becomes aware of the changes in ciumsionees surrondings the éstingites, Chunges in extimales ire rellecied
in financial statewents in the period in which changes arc mude and, it material, their cffocts are disclosed in the noles 1o
accounts 1o Fimncinl Stitements.

1.3, Revenue Recognition

Sale of gomds:

The Company derives its revenue primarily from engaging in the manuiscturing and supplying of Biodicsel Fuel and its by
products. Sales are recognised. net of refuims und trade discounts, on transfer of wignificant risks and rewards of ownership to
the buyer, which company follows ex-factory i.¢ after the goods cross the laclory gaie. Sales exclude excise duty, Goods and
Services Tax. Revenue bs recognived 10 the extent thay it i probable that the economic benefits will flow o the Compaity

and the revente can e relinhly measured in accordance with AS-9, Revenue Recognition. Sales are recognized on secrual basis,
and only after transfer of Lervices tu the cusiomer:

Income from services:

Revenes from contracts priced on o time and moterial basis are recognised when services are rehdered and related cokts ane
incurred. Revenues from tmkey contracts, which are generally time bound fised price contraots; ore recognised aver the life of
the contrsct using the proportionate completion method, with conract costs determining the degree of completion. Forcseenhle
bosses an such contricts e recognised when probnble,

Interest Income:

Revenue is recognized on the time proportion basis afier taking into accotmt the amount outsianding and the rute applicable e
om the basis of matching cencept.

bividend Income: Dividend Income is recognized when the owners right to receive puyment s esteblished. No dividend
income was recognized during the finnncinl year 2025-26, 85 no such inconie wis riceived.

Other Income: Other ifeins ol income and expendituce are recosnieed on seerual basis and nsa going concern basis,
und the aceounting policies are comsistent with the generally aceepred secoumme policies,

2.4, Inventory

Inventories are valued ot the lower of cost (on weighted mvernge basic) and the net realisable valie afier providing for
vhsoleseence und other losses, where considered necessary. Cost ineludes all charges in bringing the giods 1o the point of salke,
inclading octroi and other levies. tmnsit insuroee and receiving charges. Work-in-progress and finished poods inchude
appropriste proportion of overheads. The company follows the policy of recogaisini the ‘5oods in transit 85 on the balne date
i its closing stock of nventory,

1.5, Cash and Cash Equivalents (for the purpase of Cash Flow Statemcnt)

Cash comprises cash o hand, Cash equivalents are shortterm bafances {with an original maturity of three moaths o less from
the date of acquisition}, highly lguid investments that are readily convertible into koown bnounts of cash and which ire subject
to insigmificant risk of changes in value




L6, Cash Flow Statement
Cash flows are reported using the indirect metlod, wherehy profit’ (loss) before extraordinaey items and tox fs adjusted tor the

eflfects of trmnsactions of non-cash nature and any deferrals or secrals of past or fumre cash receipts or payments. The cash
flaws from operating, investing and financimg activities of the Company are segregated based on the available information.

1.7, Borrowing Cust
Bomowing Cost sttributable w aequisition and construction of qualifying ssscts are capitalized s a part of the cost of such asset
tp 10 the date when siich asset is nuady for its intended uee. Other bormowing costs are charged o Smiement of Profit & Lass.

LE. Properiy, Plant and Equipment Including Intangible

Tangible fxed assels:

Fixed assets are carried ut cost less acoumulated depreciation and impairment losses, if any, The cost of fixed nssets includes
interest on borrowings aitributable to acquisition of qualifying fixed assets up (o the date the dssel is ready for ity intended uie
and other incidental cxpenses incurred tp to that date. ‘

Exchinge differences anising on restteemieit [ settlement of long-term foreien’ carrency bormowinigs relnting 10 scquisition of]
deprecinble fixed assets are ndjusted 0 the cost of the regpective assets arid depreciated over the remaining useful life of such
HESCs.

Machinery spares which-can be used only in conection with un ftem of fixed asset and whose use is expetted 10 be irregilar ane
capitalised and. deprevisted over the useful fife of the principal item of the relevant assets. Subséquent expenditine relating o
fixed nssets is capitalised only if such expendinire results in an inerease in the future benefits from such ssset bevond its
previoushy assessed standard of performance.

Fixed nssets acquired ami put 1o use for project purpose are capitalised and depreciation therson is included in the project cost
till commissioninyg of the project.

Fixed assets ncquired in (ull or pan exchange for another ssser are recorded ab the fair market value or the net book value of the
asset given up, adjusted for any balancing cash consideration. Fair morket value is determined either for the assets acquired or
ussel givien up, whichever is more clearly evident Fixed nssets scquired in exchange for secunitics of the Company are recorded
ot the faur market valpe of the assets or the fmr market value of the securifies: issued, wiichever s more clearly evident Fixed
nssels retired from active use and held for sale are sited ot the Jower of their net book value and ner reatisable valoe and ure
disclosed separately in the Ralance Sheet.

Capital work-in-progress:
Projects under which gssets are not ready foc their intended use and other cupiml work-in-progress are-corried ot cost,
comapmsing direct cost. related incidental expenses and attributnhle interest,

Intangible assets

Intingible asscts are carried at cost less accumulated amartisation and impairment losces, i amy. The cost of an intangible asset
comprises its purchase price, including any Import dutics amd other taxes (other than thase subsequently recoverable from the
taxing suthorities), und any directly aftributable expenditure on making the sskel ready for it intended use and net ol iy tade
discounts aud rebofes: E

Subsequent expenditure on an intangible asset after its purchase [ completion is recomnised a5 an expense when inewrred unless
itis probable that such expeniditure will enable the sset to generite fure econamic benefits in excess of its orlginally ssscssed
standands of performance and ‘such expenditice ¢an be mensured and atiribited 1o the asset refinbly, in which case such
expenditire is ndded 1o the cost-of the asset.

1.0, Depreciation & Amartisution:

Depreciition on fixed assets is provided w the extent of Deprecisble amaunt on written down valne method, Depreciation is
provided based on uselu! fife of the asscts as prescribed in Schedule 1 to the Companjes Act, 2003, Salvage Value of the assels
has been taken @ 50 of Original Cost as preseribed in Schedule 1L Depreciation on additions during the year is calenlated on
prro st basis, The uselul life of assets hive boen used as talnlated beliw:-
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liitangible asscts are amortised on g srraight-line bosis over the estimated useful life as specified i Schedule 11 of the Companies
Aer, 2013, The amortisation expense o intangible assets with finve lives is recogmised in the statement of profit and loss, In
respect of the assets sold during the vear, amortisation is provided from the beginning of the year tll the date of s dispopal.

200, Impairiment of Assels;

The Manogement periodically assesses using, externnl wnd intermal sources; whether there is:an midication that an asset may he
impaired. An impairment foss is recognised wherever the currying value of pn asset exceeds s recoverahle smount, The
recoverable amount is higher of the asset’s net sefling price and valoe invse, which means the present value of future cash {Tows
expected 1o onse from the continiing use of the nss#t and its evenual disposal, Reversal of impaiment loss 15 recognised
immedintely a5 imcome i the profit and losg pecownt,

2.11. Foreign currency trananctions and translations

Initind recopmitinn:

Transactions in foreien currencies civiered into by the Comgpemy dad its integral foréign openttions are sccounted ot the exchange
rates prevailing on the date of the transaction or al mtes that closely approximate the mte at the daute of the transaction. The
excalige rile is determingd by the parent company and used by all subsidiaries over the globe.

Measurement of foreizn currency monetary ilems at the Balance Sheet date. Foreign currency monefary items of the Company
ontstuniding at the Balines Sheet date tire restated at the year-end rates

Treatment of exchange differences:
Exchange differencis arising on settlement / restatement of shon-tenn foreign curmency manetary assets and labilities of the
Company and its Inwegral foreign operations are recounised as income or expense in the Statement of Profit and Loss,

.12, Employee benefits

Defined Benefit Plan
Ciratuity Hability is = defined benefit obligation and is unfunded. The Company accounts for linbility fir future gratuity benefits
hased on the actuntial valuation wsing Projected Unit Credit Method chrvied out as af the end of each financial year,

Defined Contribution Plan
The Company's conteibution 1o providen find and ESI are considered as defined comtribution plans and arc charged as an
expense as they fall due based dn the amount of contribation required 10 be made,

113, Barrowing coses

Borrowing costs include imterest, amomisation of ancillary costs incwrred and exchange differences arising from foreign
clirrency, borrowings fo the extent they are regarded ps o adjustment (o the interebt cost. Costs in connection with the
barrosing of funds o the extent not directly related 10 the wequisition of qualifving assets are charged to the Statement of Preifit
and Lo aver the tenire of the loan. Bormowing costs, allocaied 1o and ulifised for qualifving assets, pertnining to the period
from comnmencenient of netivities relating w cohstretion / development of the qualifving psset upto the date of capitalisation of]
such meeet is added 1o the vost of e asscts, Capitalisation of horrowing casts Is suspended and charged 1o the Staterisent of]
Profit andl Loss during extended perinds when aetive development setivity on the qualifying assets is inerruplod.

114, Leases

In the lease arangements currently undertaken by the company as a lessee the risks and rewards incidental 10 ownership of the
assils substantially vest with the lessor and hence the lease is pecopnised a5 opemting: lepses. Lease rendals under operating
leases sre recognised in the Stutement of Profit and Loss on o straight-line hasis.

215, lnvestments

livestiments e clussified as long term or current based on intention of the munugement at the time of purchase. Tnitial
investment is done ul cost. The cost comprises purchase price and dircctly aliributable ocquisition charges. The share of
profitloss in case of investment in Parinership Firm/LLP has been récognized every year wi ith corresponding credit’debit 1o the
Profit & lots gecount, Furber Dividend reinvisted in case of mutwal funds s added to the valug of mvestinent in mutaal fiunds
with curresponding ceedit is made o the profit ond loss sialément. Current investinénts are carried in the fnancial stements al
fower of cost pod fair value, Long-term investinents are stated af cost. A prowision for diminution is made w recognizze o decline,
other than temparary. in the vile of Jong=term Investments. On disposal of an investment. the difference between iis cirying
ameiut and pet dispasal proceeds is charged or credited to the stalement of profit & loss.

116, Earnings Per Share

Basic Farnings per shire is compuied by dividing the net profit after tnx by the weighted avernge mumber of equity shures
sutstanding during the period. Dilued eamings per share is computed by dividing the net profit after tax by the weizhted
average nummber of shares cousidéred for deriving basic camings per share and abio the weighted avernge number of equity
shares that could hive been issued upon converdion of wll difutive potential cquity shares. The diluted potential equity shares are
adjusted for the procecds receivable had the shares been actually st st fair value which is the svernge market value of the
outstanding shures: Dilutive potential equity shares are decmed converted asan the h-cnhmu-lu of the period, unless issued al a
later date, Dilutive potentisl equity shares are derenmined independently for each period presearcd.

b Fer Nirvaanra] Energy Private Limitsd
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117, Tave< an Income

Incime Tax expense is aecounted for it accordance with AS 22 “Accounting for Takes on Income™ for both Current Tax and|
Deferred Tax statied helow:

A, Current Tax:
Proviston for gurrent 1 5 made in aecordance wit the peovisions of (he Income Tax Act. 1961

B. Deferred Tax:

Deferred tax is recogmised. subjoct to the consideration of prodence, a5 the tax effect of timing differehice between the wxable
income snd secounting income compuled for the ¢urrent dcconnting vear using the tax ‘rales and tax laws that have been enacted
or substantially enncted by the balance sheet date. Deferred tax assets are recognised and camied forwin'd fo the extent that there
it 3 ressomible certaimy. except arfsing from unabsorbed deprecintion mid carred forwued ladses, that sufficient fufure taxable
income will be mvailable ugninst which such deferred tax wsets can be ronlised.

218, Frovisions, Contigent Liabilities & Contingent Assets

A provision is recognised if, as a result of past event. thie Company has 2 present legal vhligation thit can be estimated rellably
and it s probable thatan outflow of ecoiomic beuefit will be required o settle the obligation. Provisions are determined by tlie
best estimate of outflow of economic benefits requined 1o settle the oblization at the reportiog date. Where no reliable estimute
can be made, a disciosure is made as contingent Hability, A disclosure for a contingent linbility is also made when there is a
possible ohligation or @ present obligation that may. but probably will not, require an outflow of resources. Where there s
possible gbligation or present obligation m respeet of which the likehbood of cutflow of resources is remote, o provision or
disclosure is made. ‘

219 Government Grant

Cirants from the govemmient are recognised al their foir value where there is a reisonable assuranée that the grand will be
received und the Company will comply. with all attachid conditions. Government grings reliting o incame are doferred anid
recognised in the profit or Toss aver the period necessary w manch them with the custs thut they are intended 1o Compensate

and prexented within other operating income.

220 Current snd Non carrent elassification:

1) An asset shall be classified a5 current when it satisfies any of the following criteria:

a1t s expected to be realized in, or is inlended lor sale or consumpiion in. the company”s normal operating cyele:

(b} it is held primardly (or the purpase of being traded;

ek it is expected to be realized within twielve months after the reporting date: or it is Coash or cash equivalent unbess it Is
testricted from being exchanged or used w settle a lability for at least twelve manths ifter this reporting dme. |
otherassets shall be classificd us non-current

2) A liability shall be elassified 48 current when it satisfies any of the following eriferia:

(} it is expeeted 10 be settled in the company®s aoinml operating cycle:

(b) it is held prismarily for the purpose of being tradid:

(e} it is due to be serded within twelve months afier the reporting date: or

() the compuny does not hove an unconditionsl right 10 defer setilement of the Tiability for gt least twelve months: after the
reporting dale.

Terms of a liability that could. ai the option of the counterparty, result in its setilement by the issue of equity instruments do not
affect its glassificnizon,

All other babilivies shall be classificd s non-cument;

An operating cycle s the tme between the scquisition of assets for processing and their realization in Cash oF eish
equivalenis, Where the normal operating cyele cannot be identified, it ts assumed w have o durstion of twelve months. The samie
operting oyele applies to the glassilearion of the Mrm®s ssses and labilites.

.21, Amortization of MicceHaneous Expenditure
Expenditare which is being deferred as benefit is deemed to aeerie Tor more thin ane perlod of Fnancinl statements; hence it is
ammertived in equal installments i 5 vears. Company has written off’ 20% of its Preliminary & Pre-operalive expenses,




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Notes to Accounts - 3

Share Capital
As at March 31, 2026 As at March 31, 2025
Particulars Number of Amount in Number of Amount in
shatres Lakhs shares Lakhs
Authorised
$.00,000 (P.Y. 10,000) Equity Shares of Rs. INR 10/~ each £.00.000 80.00 8.00.000 80.00
Issued
6.72,838 (P.Y. 1.000) Equity Shares of Rs. INR10/- each 6.72.838 67.28 6.72.838 67.28
Subseribed & Paid up
6,72,838 (P.Y. 1.000) Equity Shares of Rs. INR 10/- each fully paid 6.72.838 67.28 6.72.838 67.28
TOTAL 6,72,838 67.28 6,72,838 67.28

3.1 Reconcilintion of the number of shares and amount outstanding at the beginning and at the end of the period

As at March 31, 2026 As at March 31, 2025
Particulars Number of Amount in Number of Amount in
shares Lakhs shares Lakhs
Shares outstanding at the beginning of the year 6.72.838 67.28 6,71.838 67.28
Shures Alloted as ully paid-up by way. of bonus shates - - - -
Fresh issue of equity shares - - = =
Shares bought back during the year - - - -
Shares outstanding at the end of the year 6.72.838 67.28 6.72.838 67.28

the shares held by

3.2 Terms/Rights attached to Equity Shares
The Company has a single class of equity shares having a par value of T10 each. All issued, subscribed, and fully paid-up equity shares
runk pari passu with respect to voung rghts. dividend entitlements, and all other rights, preferences, and restrictions attached thereto.
Fach equity sharcholder is entitled to one vote per share held. Dividends, if any, are proposed by the Board of Directors and are subject
1o the approval of shareholders at the ensuing Annual General Meeting. except in the case of interim dividends which may be declared
by the Board at its diseretion. In the event of liquidation of the Company, equity sharcholders are entitled (o receive the residunl assels
of the Company after settlement of all Habilities and preferential amounts, in proportion to the amount paid-up or credited as paid-up on

them.

3.3 Details of shares held by each shareholder holding more than 5% shares

As ut March 31, 2026 As at March 31, 2025
Name of Sharcholder : ! 4 .
No. of Shares | | No, of Shares | .
held Ye of Holding held Y of Holding
Pragva Panwar 27.100 4.03% 27.100 4.03%
Rajeey Chaudhiari 139,700 20.76% 139,700 20.76%
Rajputana Biodiesel Limited 3.06.038 75.21% 506,038 75.21%
TOTAL 6,72.838 100.00% 6.72,838 100.00%
3.5 Shareholding in aggregate by the following:-
As at March 31, 2026 As at March 31, 2025
Particulars No. of Shares No. of Shares
> it w = "
held ¥ of Holding held Yo of Holding
1. Directors 1.66.800 24.79% 1.66.800 24.7%%%
2. Holding company 5.06.058 75.21% 3,06,038 T321%
3. Subsidiaries of holding - - - =
B For Nirvaanraj E Privaje Limited —go i te Limited
‘Director

“Director



Notes forming part of Financial Statements

NIRVAANRAJ ENERGY PRIVATE LIMITED

.

. Agsociates of holding company

L

. Ultimate holding company

—_

5. Subsidiaries of ultimate holding company

|

. Associates of ultimate holding company

3.6 Sharcholding of Promoters:-

Shares holid by Promoters ai the end of the vear

PGty nakkie No. of Shares %ferllliﬂ % Change during the year®
Shares
Pragva Panwar 27.100 4 03% =
Rajeey Chaudhan 1,39.700 20.76% -
Tatal 166,800 24.79%

=Percentage change shall be computed with respeer to the number af the beginring of the year ov if isswed during the vear for the fivsi

tinte then with respect to the date of issie.

Ay at March 31, 2026 As at 31 March 2025
Particulars Number of Amount in Number of Amount in

shares Lakhs shares Lalkhs
3.7 Shares reserved for Issue NIL NIL NIL NIL
3.8 Details regarding the shares issued immediately preceeding NIL NI, 671,838 G718
the current year
3.9 Details of conversion of sccurity inftp equity or preference NIl NIL NIL NI
shares
3.10 Calls unpaid NIL NIL NIL NIL
3.11 Forfeited shures (amount originally paid up) NIL NIL NIL NIL
3.12 Aggregate number of Bonus issued, Share issued for
consideration other than cash and share bought back during the NIL NIL WIL NIL
Five Year Period ending 3151 March 2026

E y Private Limited \
For Nirvaanrel For Nirvaansg] Energy Private Limited
irector

7’# Director




NIRVAANRAJ ENERGY PRI

VATE LIMITED

Notes forming part of Financial Statements

Noles (o Accounis - 4
Reserves and Surpios

Particulars

(A wimounts are in T Inkhs unless stnted)
As at March 31,

As ut March 31, 2026

2025

{a) Securities Premium
Opemng Balince TR5.RE 185,86
Add : Redeived during the year . 3
Less : Utilized during the vear - -
Closing Balance 285.86 285.86
{b) Surplus [ Deficit
Cipening Balance 10522 (118.10y
Withdrawal during the vear - 2
() Net ProfitNet Loss) For the curment vear 587.65 223,33
Balance as per current financial statements 692,88 10522

Totul 978.73 391.08

Notes to Accounty -5
Long Term Borrowings

Particulurs

{#) Bonds / Debenlures
{by) Term loans
= From banks:-

Secured

Unsecured
(¢} Deferved Pavment Linbilities
(d) Deposits
{e) Loans nmd Advances from Related Parties

(Al amouits are in ¥ lakhs unleéss sinted)
As ut March 31,

2025

As at March 31, 2026

Loan from Directors (Rajeev Chaudhari) 11.20 11.20

Lo froan Holding company 1323.66 715.83

(1) Other Loans and Advinces 3.96 9.57
Total 1338.82 736.60

MNotes io Acconnis - 6
DTL/DTA culculution as per AS-22 of ICAl

Particulars

(Al amounts are in 2 lakhs unless cated)
45 ot March 31,

As at March 31,2026

2025

Tax effect of items constituting deferred tax Hability/naset

On difference between book balance and tax balince of fixed assets

- WDV as pei Companies Act (A) 219.82 24427

- WDV as per Income Tax Act (B) 269.95 25213
Net deferred tax liabilitv/{asset) [A-B] (50.11) (7.86)
Current Tax Rate® 17.16% 17.16%
Deferred tux liability/{(asset) as on vear end (8.60) {1.35)
Deferved tax labilivy/{asset) Opening Balance {135 {1163
ﬂcfer!}ﬂ_l_gx liability/(asset) ta be ereated (7.25) (0.19)

Notes to Accounis =7

Long term provisions

Particulars

Provision For Gratuity

(All amonnts are in T lakhs unless stafed)

Asat March 31,

25

A4 at March 31, 2016

1.09

Total

1.09

For Nirvaanraj Ene

rivate Limited

Director

Director



NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Notes o Accounts - 8
Short Term Borrowings

Particulars

(AN smonnts are in ¥ lnkhs unless stated)
As it March 31,

25

As ar March 31, 2026

() Loans repavable on demand

From Bank

Secured®

ICICI Bank - (Refer Note Below®) 506.89

{h) Current matorities of long-term debt

From Bank

Secured - -

Unseenred - -
() Deposits - -
{d) Loans and Advances From Related Party - -
(e} ODiher Loans and Advances = =

Tuotal 506.89 -

SNote:

Nature of Facility

Bank Overdruft Facility from ICICI Bank

Rate of Intercst Nature of Security

Current  asset s
Movable Fixed Assels
and Chmege on
Immovable  Property
situnted ot Khasra No-
391, Vil  Bagot,
Hapur Road, Meerut,
Uttar Pradesh  and
Personal Guarnmee of
Sudeep Soni, Rajeey
Chauodan. Pragya
Ponwar, Tanay  Allar,
Sarthak  Soni, and
Mudhiim Surana,

Repo rate

S23% +325%

Hypothecation of]

Nofes o Accounis - 9

Trade Payaldes

Farticulars

Undisputed

Sundry ereditors for goods
Sundry creditors for services
Disputed

Sundry ereditors for goods
Sundry creditors for sepvices
Tao Other Than MSME
Undisputed

To Micro Small and Medium Enterprises (MSME)

(AN amomnes are in T Inkhs uniess stated)

As at March 31,2026

Sundry ereditors for goods 1065.78 194.58

Sundry creditors [or sefvices 26:25 40.72

Disputed

Sundry ereditors for goods - -

Sundry ereditors for services 16.35 -
1108.59 23531

For Nirv.




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Nore No. I: Refar Sub Noté No. 4 for Trade Pavables Ageing Schedule,

Note No. 2.0 The company las sowght confirmation feom-irs vendor g their sunes amder Miore, Small and Mediwmn Enterprises
Develapment Act, 2006 ("MSMED Act”). The divelasires in réspect of the amounts pavable to the Micro and Small Enterprises as
at 31st March 2026 gud March 2025 have been midde in the Financial Stateéinents to the extent of available infurmation i this
regard. In view af the management, the impact of interest, i any. that muay be pavable in aceerdance with the provisians of the Ao
to the enterprises who lave nar yer responded 1o the company’s letter iy not expected to be material, Based on the infarmetion
aviifable with the management. there are no dies owisimding 1o Micvo and Small Enterprises (Suppliers) covered wnder the
Micro. Small and Medivm Enterprive Developmenr Act, 2006. Above clussiffeation iy basei on thie information provided by tie
manigement of the company.

DUES OF SMALL ENTERIRISES AND MICRO ENTERPRISES

{All amounts are in 2 lakbs unless stated)
A at March 31,

Particulars A5 at March 31, 2026 e
2025

{n) Pues remaiming unpaid fo anv supplier ot the end of cach acconnting vear:
=Principul = ~

~Interest on the above = -

(b) The wmount of interest paid by the buser in terms of section 16 of the
Micro, Small and Mediom Enterprises Development Act, 2006, along with the
amount of the payment made to the supplier beyond the appointed day during
eacl gecounting vear,

(¢} The amount of interest due and payvable for the period of delay in making
puyment (which have been paid but bevond the sppointed day during the year)
but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 20106:

(d) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
poid to the small enterprise. for the purpose of disallowance of a deductible - -
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006:

Taotal - -
Note No. 3. Company has not identified the supplices coverdd wnder the defination of MEME Acr. Reswltingly, Due towidrds such
supplicrs has not been ascertained wor the company hus not made any provision for Intevest payable as per the linv fon such
olitstanding poyvables

Note 4: Trade Payables ageing Schedule:
{a) To MSME Pavahle:

fAIl amounts are in ¥ lakhs unless stated)
As at ¥Maurch 31,

2025

PARTICULARS \soat March 31, 2026

Disputed
Less than 6 months - -

Between 6 months o | vear d =
Between | 102 Years = =
Between 2 1o 3 Years - -
Mone than 3 Years = -

Undisputed
Less than 6 months - i -
Between 6 months o 1 year - -
Between | 1o 2 Years - -
Between 2 to 3 Years 3 =
More than 3 Yeurs - -

Tutal - -

rivate Limited

iryaanraj Ener
For Nirvaanraj For Nirvaanraj Energy Private Limited

ifac-tnr. Pl 3 L
Cirector




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

(b) To Giher than MSME Payable:

(Al amounets are in 2 lakhs unless stated)
As at March 31,

PARTICULARS As at March 31, 2026

2125

Disputed
Less than 6 months - -
Between 6 months to | vear - -
Between 1 1o 2 Years -
Between 2 1o 3 Years B a
Mo than 3 Years 16.55 -
Undisputed
Less than & months 1069.93 186.39
Between 6 months 1o | vear 22.10 1197
Between 1 to 2 Years - 36.94
Between 21w 3 Years - =
More than 3 Years = =

Tuotal 1108.59 235.30
Notes (o Accounts - 10
Other Current Linbilities

(AN gmannts are in ¥ lakhs unless stated)

As ai March 31,

Particulars Ag at March 31, 2026 1025

{a) Other payables
TDS Pavable 3.2 224
Pavables for capital goods 3631 6,23
Rent Pavable .66 .66
Advance from Parties 0.01 T.2
(b) Expenses Payable
Audit Fees Payable (.73 0.75
Salary Pavable 6.75 204
Director's Salary payabic 12.a0 2.00
Other Miscellnneous Expenses povable 7.51 1,77

Total 69,19} 27.85

Notes 1o Accounts - 11
Short Term Provision

(AN amoants arein 2 lakhs uniess stated)
As ot March 31,

N TR P f e arch 311076
Particulars Ax st March 31, 202¢ o
Provision for Taxation 122.07 23.69
Prowision for Gratoity - 0.01 0,106
Tutal 122.08 23.70

Private Limited "' " TY3ana)Energy Private Limited

. -

For Nirvaanraj En

Director ' ~irector




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

NOTE 12: PROPERTY, PLANT AND EQUIPMENT
PARTICULARS OF DEPRECIATION ALLOWABLE AS FER SCHEDULE Il OF COMPANIES ACT, 2013 AS ON 21-03-2026

A, GROSS BLOCK OF FIXED ASSETS

Balance n it Pl . | _._E.__:.,__..“__m,.z.__”e.i _“”-ﬂz .,;._E._ Revit
April 1, 2028 o salb ingre
Bio-Evesel PMant 246,63 - - - - = - - 24664
Building 1520 133 - = e = T S 19.62
CCTV iz 0kl 3 = - = = - 43
Inverer [ ] - - - J = o o 035
Printer .14 021 - . - - . . .35
Plant & Machinery $4.29 |7.70 - - - S - ' 101.9%
Indusu'ial Moros 1.34 - = = = - - # 1.34
Lab Equipment [ R .80 - = - - - = 12.29
Eelectric Contral Fannel .14 - = = . = = * 0,14
Fire Extinguisher 4.24 - - . - = = . 424
Viehicles 0.76 - E - - B - g 0.76
A Couditioner = .51 - - . - - - 0.5]
Comjiter - 0.73 . - - - - - 073
Furmiture - .69 o = - * - = {).6%
Toral Tungibile Asscta In2.92 2704 " - . - - - 390,05
Total Intungible Asscrs - - N - - - - - -

Capuital Work - in Progress = 667.25 = = : - - 667,25
Capital WIT - 667,25 .o - - - - - 647.25

Current Yenr Tolal 362.92 694,38 [R5 - - - - - 1065730
Previaus Year Tolal 248.76 163.97 49.81 - - - - - 352.92

For Nirvianryj Energy Brivate Limited

For Nirvaanraj Energy Private Limited

o
o
pree’
o
]
—t
-




NIRVAANRAJ ENERGY PRIVATE LIMITED

Limited
tor

. . e . [}
Notes forming part of Financial Statements 40
B. NET BLOCK OF FIXED ASSETS
o
: Heversa kS
Tmpairment
Accumuluted D |ases
! I Adjustment Elimination on ) : : ance as ni
e preciation amortealion - ; <A recognized in Chher
Period Prior rechasxificalion as recognized in " March 31, ——
Balance ns at | expense for the Statement of : s jusimenis e 20 -
- s ltems held Tor sale ; Stalement of 26 ! March 31, 2025 k=
April 1, 2025 Veul Profit and Profic md =
0 H
Loxs v &£
Losy -m
-
Bic-Diesel 1M L0886 2404 - B = -] 133,70 11284 137.77 3
Building .00 1.77 .78 17,85 jgoo| e
TV .17 0.0k = = = = 023 0,20 0:15 =
Inverer 014 .04 o . = - [T E 07 0.21 m ey
@
0.06 .04 - - - . (.10 (.25 busl o ]
a
Plant & Machinery 741 2T - . = - 2013 T1.86 T6.87 m
Industrial Motog ol 0.1 = 2 - = D29 105 LI9] e
- o.
Lab Equipment 121 1,73 z = : o 2493 .35 523
Eelectric Control Pamnel .02 0,02 - - - - 4 (b0 (1NN
C
Fire Extinguisher .40 0 G4 - 3 . " .10 1.4 354 w
Vehicks 021 0.17 - E - - 0,34 0.37 nsy| @
c
Air Conditinne = 016 a = - 2 116 0.34 - qm
Computer : 0.0 = = . - 0.03 0,72 . .m.v
Fumiture =
|l ] iy v - - - - - —
U1 11 .58 =
Total Tangible Asseis 11868 51.59 - - - - 170.24 219.82 24427 L
Total Intangible Assols
Capital Work in Progress g - - - - . - 66725 =
Copital WiP . . - B - - . 667,25 -
Current Year Total 118,65 51.59 = - - - 170.24 HR7.04G 24427
Previous Yeur Total £1.97 36,68 - B - - 118,65 144.27 166.7°




NIRVAANRAJ ENERGY PRIVATE LIMITED
Notes forming part of Financial Statements

Note No.13
Non Curvent Investments

(Al nimounts are in ¥ lakis unless stated)
As at March 31,

Particalars As at March 31, 2020

225
Investment in Shares of CLAPS Oihiech Pyt Lid 0.02 0.02
Tatal 0,02 0.02
Less: Provision for Diminution in the Value of Investmem - .
Total 0.02 .02

Notes to Accounis - 14

Long Term Loans and Advances

(Al nmonnts are in T lakhs unless stated)
Lsat March 31,

2025

Particulars As at Mareh 31, 2026

{a) Capital Advances
~Sccured, Considered good = =
-Unsedured, Considerad good

-Daubiul < -

(b) Loan and Advances to Related Parties

-Secured, Considered good - E
-Unsecured., Considered good - -
-Doubiful 3 :

{c) Other Loan and Advances
=Secured, Constdered good = =

-Linsecured. Considered good - 51.82
-Doubtiul I = .
Total - 51.82

Notes to Accounis = 15
Inventories
Az Taken, vedued & covtified by the Mangpeemenf)
tAr Eower of Cost amd Ner Realizable Value)
(Al amiounts are in T lakhs nnless stited)

As at March 31,

2025

Partculars As at March 31, 2026

Raw Materials

Raw Materinl - in Hand 149 89 (6241
Raw Materinl - in Transit ] g

Work in Provgress = -

Finisheid Goods
Finished Goods - in Hand 1516.19 413.70
Finished Goods - in Transit = -

Others 3 =
Taotal 166608 516.12

For Nirva

J Energy Private i
Bl imited




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Motes to Accounts - 16

Trade Receivaliles

Particulars

Disputed
=Segured, Considered good

-Lnsecured, Considered good

Less: Provision of Doubtful Debis

Undisputed

-Secured. Considered good
-Unzecured, Considered good

Less: Provision of Doubtful Debis

Asat Muarch 31, 2026

=al
LT
=J
[

690.22

Total

735.93

(AN amounts sre in T lakhs unless stated)

As ot March 31,

2025

430.07

430.07

Nofe 16.1 Trade Beceivables agcing Schedule:

PFARTICULARS

Note: Refer Note No. 161 for Trade Receivables ageing Schedule

(ALl amounts are

Asaut Murch 31, 2026

in ¥ lakhis unless stated)

Axal March 31,

2025 !

Disputed

Less Thau 6 Month

Beétween 6 month to | Years
Between | 102 Years
Hetween 2o 3 Years

More thin 3 Years

Undispuied

Less Than 6 Month
Between 6 month o | Years
Between | to 2 Years
Between 210 3 Years

More thun 3 Yeurs

494331

19591

36436

63.72

Tut_a_l

755.93

430,07

|Notes 1o Acconnts - 17
Cash & Cash Equivalents

Particulars

(AL amounts are

As at Murch 31,2026

o ¥ lukhs unless stnted)
As atl Mareh 31,

2025

n) Cush on Hand (A verifred by Munagement)

Cash in hand 1347 41.44
b¥) Balance with Bank

Iin Current Account 0.75 4."'.."_3

In O Aceount 01l 092
¢) Others

Cheques in Hand - -

Total 16.32 87.95
Fa-t He '?nl‘";-_"f Enemgy Private Limited Por M

varnra] Energy Private Limited

%1‘ racltor




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Notes 1o Accounls - 18
Short Term Loans & Advances

(AN mmounts ave in ¥ lakhs unless staged)
As at March 31,

325

Particulars As af March 31, 2026

(1) Loans and Advances to Related Piartics
-Secured, Considered good - 5
=UInsecured. Considered pood

Advances to Divectors - -

-[youbtful . .
(b)) Other Loan and Advances
-Secured, Considered good - -
-Uinsecured, Considered good - -
Advanees to Suppliers 131.83 8534
Advonces 1o Emploveces - -
GST TDS Recervable 4348 3.92
TS Receivable 634 242
Advances to Others (.89 023
=Doubtlul Bew=a |l | =
Total 182.54 91.91

Notes to Accounts = 19

Oiher Current Assets

{All amounts are in 2 Inkhs unless stated)
As at March 31,

Particulars As at March 31, 2026 2075

Income Tax Refund 4.45 5
GST Receivable (ITC) 33924 20.43
Preliminary & Preoperative Exp - 032
Accerued Interesi on FDR - - =
Security Deposits 52.02 2146
Advance Tax 45.00 26.03
Securty deposit for Electricity Connection P i} -
FDORs * 14.20 0,53
Prepaid Insurance - -

Total 677.18 9.39

Note: The Company has pledged theee Ficed Deposit (FD) aecennts with ICICTH Bank ax collateral against a Bonk Guoraniee
firitity provived by the bank. The toral valie of these Fived Depasit acconnts omounts w3 14.22. 080 , whichi i held as secarin
for the Bank Guarantee. These amotinis are not available for withdrawal or use amtll the gearaniee i refeased.

Notes to Acconnts - 20
Revenue from Operations

(AN amoants are in T Lnkhs unless stated)

For the vear ending . For the vear ending

Particulurs

Mareh 31, 2026 Murch 31, 2025
Siles of Products O 1 0.65 2708.94
Freight & Forwarding Changes Recovered 0.03 0.27
Total 6910.68 2709.20

For Nirvaanraj Ene Private Limited

'Director

- For Nirvaan nergy Private Limited

Direclor



NIRVAANRAJ ENERGY PRIVATE LIMITED
Notes forming part of Financial Statements

Notes to Accounts - 21
Other Income

{All amounts are in 2 lakhs unless stated)

For the vear ending  For the year ending

Particulars

March 31, 2026 March 31, 2025
Other Interest Income 1.76 1.07
Subsidy - 90,00
Other Miscellaneous Income - 0.01
Write-Back or Write-ofl Old Ouistanding Balances (net) 14.88 -
Taotal 16.64 91.08

Motes to Accounts - 22
Cost of Material Consumed

(Al amounts are in ¥ lakhs unless stated)

For the year ending  For the year ending

Particulars X
March 31, 2026 March 31, 2025

Opening Stock
Raw Matenal 102.41 29.84
Other Stocks - Goods in Transit < -

Add: Purchases
Raw Material 619,54 2161.73
Oiher Stocks - Goods in Transit - -

Less: Closing Stock
Raw Matcrial 149 88 102.41
Orher Stocks - Goods in Transit

Tuotal 6572.07 2089.16

Notes to Accounts - 23
Purchiase of Stock in Trade

(Al amounts are in T lakhs unless stated)

For the year ending  For the year ending

RAREicnieLs March 31, 2026 March 31, 2025
Purchase of Stock in Trade 198.45 382.64
Total 198.45 382.64

MNotes io Accounts - 24

Direct Expenses

Particulars

Freight Inward

Consumables Expenses 6.19 2.25

Factory Expenses 64,58 41.57

Factory Power 19.56 14.16
Total 118.66 80.73

For Nirvaanraj Energy Pvt. Ltd. For Nirvaanraj Energy Pvt. Ltd.

Dira Director



NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Notes o Accounts - 25

Changes in Inventories of Finished Goods, work-in -progress and stock in trade

FPurticulars

Opening Stock
Work in progress
Finished Goods
Stock in trade

Closing Stock
Waork in progress
Finished Goods
Stogk in trade

For the year ending
March 31,

(AN amounts are in T lakhs unless stated)

For the vear ending
March 31, 21125

2026

3.70

1516.19

413.70

Total

(1102.49) (250.28)

Nofes 0 Accounts - 26

Employee Benelil Expenscs

Particulars

For the vear ending
March 31, 2026

(AN amounts are in ¥ lnkhs nnless stated)
For the vear ending
March 31, 2025

Finance costs

Particulives

Salory Expenses 6212 51.16
Girafudty 1.06 |09
ESI Expense 125 0.90
Provident Fund Expense 4.81 269
Stafl’ Weltare Expense 922 7.74
Directors Remuperation 6,00 6.0

Toral 8447 69.59
Notes (0 Accounts - 27

For the ve

Muarch 31.2026

LA gmownts gre in ¥ lakhs unleds stuted)
cending  For the vear énding

March 31, 2025

Interest on Bamowings 14475 61.15
Loin Processing and other Bank Charges .59 1.03
Interest on Tax Pavment (.88 0.20
Bill Digcounting Charges B.14 417

Total 160.36 66,55

Notes o Accounts - 28

Dieprecintion & Amortisation Expenses

Particulars

For the yéar emiling

(Al amopets are in ¥ lnlths pnless staled)

For the vear ending

March 31, 2026 Muarch 31, 2025
Depreciation on Tangible Assels 31.59 36.68
Amaortization on Intangible assets = -
Tofal 51.59 36.68

Fer Mirvaanre] Energy Private Limited

irector

For Nirvaanraj Energy Private Limited
( /

" -

wirestor




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Notes to Accounts - 29

Other Expenses

(Al ampants are n T lakhs unless stated)

S 3 For the vear énding  For the véar ending
Particulars : i

March 31, 2026 March 31, 2025

a) Administrntive And Other Expenses
Boiler Maintenance Charges 1123 933
Brokerage & Commission Charges 0.09 -
Computer Charges 0.01 0.06
Consultancy Fees - | .08
Electricity Expense 0.81 241
Freight Expenses 60.10 2156
Tuel Exp 2321 18,50
Insurance Expense 139 0.59
Lab Testing Charges - 242
Labour & Civil charges 275 157
Legal Exp 0.535 031
Miscelluneous Expenses 6,45 2.23
Olfice Expenses 0.04 06
Printing & Swutionery Expenses 0.18 0.06
Postage & Courier Expenses 0.33 (.05
Pollution NOC - 0.1
Professional Expenses i 17.26 |.34
Prelimmary Expenses write off 032 0.32
Rent 3.67 4.07
Repair & Muintainance 4.10 5.74
Penaltics - 0,79
Round Off 0.06 -
SMR Ratmg Fees - 0:22
Telephone Exp 0.08 0.05
Testing & Inspection Charges 240 1.25
Tour & Travelling 1.88 016
Water Charges - 0,08
Website Mamtenance Chiriges 014 0.39
Weighing Charges ) 0.35 0,05
b) Selling & Distribution Expenses
Husiness Promotion ' 0.79 .91
c) Pavment to Anditors
-Stautory Audit Fees 0.90 1.35
-Tax Audit Fees 025 0.25
-Other Services : 027 0,30

Total 141.68 78.40

Notes to Accounts - 30

Faceptional Item

(AN amoonts are in ¥ lakhy unless stated)

i For the year ending  For the vear cnding
Particulors .

March 31, 2026 Muarch 31, 2025
Provision for Diminution m the Value of Invesimeni - 0.00
Reversal of Provision for Diminution in the Value of Investment - (0.02)
Total - 10.02)

For Nirsaanraj Energy Private Limited

5 For Nirvaanraj Energy Private Limited
irector
. <
E * Director




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

Nutes (o Accounts - 31
Earning Per Share
(AN amounts are in ¥ lakhs naless stated)
e g For the vear onding  Forthe vear ending
articulors
March 31, 2026 Muarch 31, 2025
Basie
Net Profit{Loss) for the period from continuing operations 387.65 223,33
Less: Preference dividend and tax thereon = -
Net Profit/{Loss) for the period from confinuing operations attributable
to the equity shareholders 587.65 223.33
Weighited Avernge number of equity Shaores 6,71 838 6,72.838
Par Value per share INR. 1 0/= Each INR 10/- Each
Earmings per share from continuing operations - Basic & Diluted 87.34 3319
As onr betance wheet dite, company D0 NOT have insirament fssued poding
comverzian intto equitv: Thus there is no dilution effect on company EPS
As per AS = 20 (ssued by ICAT Basic carnings per share are computid by dividing the net profit / (loss) dfter fox by the
wietglted average number af equiny shaves oustamding during the period
. private Limited
For Nirveanr3 g For Nirvaanpéj Ene Limited

B'T;L OT
Birentof




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming parts of Financial Statements

Notes o Accounis - 32
Income Taxes:
i Minimom Alternate Tax
Company has opted for special rate of tax of the Income Tax Act, 1961. Hence. MAT asset is not recognised.

il. Current Tax

{All amounts are in T lakhs unless stated)
For the vear ending For the year eniding
March 31, 2026 Murch 31,2025
Current Tax 122,07 33,69
Add: Tux Adjusunent for earlier vears = -
Net Cuarrent Tax 122,07 13.69

Particalars

Notes 1o Accounts - 33

Emplovee Benefit

Gratuity - The Presemt value of obligation is determined based on sctuarial valustion using the Projected Unit Credit Method,
This method considers each perind of service as giving rise to an additions] unit of benefit entitlénsént and méeasures each unit
sepurately o build up the fingl obligation.

Interest Costz [t is the increase in e Plan liahility over the accounting period resulting from the operation of the actuarial
assumption of the interest rate

Current Service Cost: 1t is the discounted present value of the henefits from the Plan's benefit firmula attributable to the
services rendered by emplovees during the accounting period,

Actuarial Gain or Loss; Uccurs when the experience of the Plan differs from that amicipated from the actuarial assuiplions.
It could also oceur due to changes mide in the actunrial assumptions

(i) Reconciliation of Opening and Closing Balunce of Gratuity Obligations:

{All amounts are in ¥ lakhs unless stated)

Particulars Asaft March 31,2026 As at March 31, 2025

el Liability as at the beginning of the Period 1.09 -
Net Expenses in P&L afe 1.06 1.09
Benefits Paid - =
Ned Lighility a1s at the End of the Period 215 1.09
Present Value of Gratoity Obligatiuns (Closing) LI5 1.09

(i) Expenses Recoguised in Statement of Profit & Loss during the year:

(All amounts are in ¥ lakhs unless stated)
For the vear ending For the vear ending

Particulars

March 31, 2026 March 31, 2025
Imterest Cost i 0.09 .02

Current Service Cost 123 0.97
Past Service Cost - -
Benefits paid (ifany) . s
Acctumrinl [pain)loss (0.25) p.10
MNel Expenses (o be Recognized in P&, L0 1.09

(iii}) Changes in Benefits Obligarions:
(All amounts are in T lakhs unless stated)
A<l March 21, 2026 As it March 31, 2025

Particulirs

Opening Defined benefit Obligation 1.09

Current Servite Cost 122 0.97

Interest Cost for the Year 0.09 0.02

Actuaninl Tosses (goins) (D.25) (.10

Benefits Pad - -

Closing Defined Benefit Obligution 215 109
Total Lls 1.09

For Nirveanraj Energy Private Limited

For, anraj ltnergy Private Limited

-

‘Director

Larecior




NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming parts of Financial Statements

(iv) Actunrial Assamptions:

(Al amonnts are in ¥ lukhs unless stated)

TR For the year ending For the year ending
March 31, 2026 March 31, 2025
Rate of Discounting 7.75% pua T.00 % i
Salary Escalation 5.00 % p.a, 3.00 % pon
Altrition Rate 10.00% p.on, 10.00%6 p.a.
Mortality mte during emplovment Indian TALM 2012-14 TALM 2012-14

The estimates of mie of escalation in salary considered in sctuarial valustion, wke into account inflation, senfority, prometion
and other relevant factors including supply and demand in the employment market. The above information is cenified by the
actuary.

Nofes (0 Accounts - 34
Cash Flow Statement

- The amount of significant cash and cash equivalent bidamees held by the enterprise as at March 31, 2026 was Rs. 1632
L.akhs that are availuble for use by Company.

- Company does not have undrawn borrowing facilities thot may be nvailable for future opersting activities.
- The Compuny has appropriate amount of Cash Flows that are required to muintain opersting capacily.

- Company is investing adequately in the maintenance of its operatmg capacity,

- There are no non cash ransactions happened m investing and financing activities (0 be excluded from Cash Flow Stalement,

MNotes to Aceounts - 35

Changes in Accounting Estimaites:
There are no changes in Accounting Estinutes made by the Company for the period ended 3 15t March 2026.

uwles 1o Accounls = 30

Changes in Accounting Policies:
There ane no changes in Accounting Poliey made by the Company for the period ended 3 15t March 2026,

Notes to Accounis - 37
Disclosures on Property, Plunt and Equipment and Intangible Assets:

Property, Plant and Equipment

(a) There is no restriction on the tile of Property, Plant ond Equipment, subject o only these which are under
hypothecation/charge.

{b) Company has no contractual commitments: for the acquisition of Properiy, Plant & Equipment.

[} Company has no limpairment loss during the period for Property, Plant & Equipment.

{d) Assets wre periodically checked for active usage and those which are retired are written off. There are no tlemporanly
idle property, plint and eguipment.

{€) Detabls of amounts written off o reduction of cipital or revaluation of asséts or sums added Lo assels on revaluntion
during the preceding 5 years: NiL

(1) Dretails of assets aequired under hire purchise agreements: NIL

() Details of aseets jopintly owned by campany: NIL

ih) Details of ench class of assets given on operating at the Balnnee Sheet date: NIL

(1) Deails of cach cluss of nuse 1aken on financial lease at the Balance Sheet date: NIL

Intangible Assct

The gompany has no Intangible assel as on 3151 March, 2026

vata Limited

Director




NIRVAANRAJ ENERGY PRIVATE LIMITED
Notes forming parts of Financial Statements

Nites fa Aceounts - 38
Melated Party Disclosuire & Truosaction

i Dheinils of velaied parties;

Ehtimate: Holifmg Compamy
Holilbng Compmy

Sulbiidirica

Fellow Subuidierics

Assoctiilos

Kev Munngement Perdonne] (KME)

Relutives of KMP
Entity i whuch KMPYReltives of BME ca

ensrekse Sl ol tlluence

= il Belared Pa

il

Bafputars Piodiese! Lindied
il

Rayputann Agro LLP

Ml

I Progya Purwiis

2 Wifees Chomadiry

Wil

1. Sualbshanry hadane Sewa

1 Sadivhasy Enterprises

Yo, Bfetrd pardes v

Slure of

Helaponship

Nume of Related
Party

Merrn dclerified By the munageniea,

wuiwre ol Transsetians

(AN smonnts are fn T laklka pnless stated)

Amaml of transactinn during the

vear cacled March-31, 2024

Ymitind nubainnding ss on
Muarch 31, 20064 Payable )

Heceivialik

Snlet Aneluding GST) ! 65 K4
1135 Deducted on Purclusie L]
T8 Rocelvahke vn Sales E | 007 (622,94
Purehase (imcliuding GST) _ 65143
Purchese of Capitul ¢ ;--.d_-. {imchuding GST) -
Rulputana Holding company Lo Talen 1093.9%
Rinillesed Limited e
1 Repaidd  GURGY)
TS Deeducied on lutenest [EX ]! (1323.6d0
Payment by Heliling Conapany on behalf o/ NEPL A T
Pavmient by NEPL am behall of Halding Compuny [
lislerest peddd 13610
¢ Loan Taken -
Pravd Panwar Bipeclin r ————— —
£ v Bepuicl -
Hammn.ltlm: . . _l«_ﬂl.l | - 1_[1 liﬂl
Rajeey Cluaddhen [Hirewtor T Taken 7oK 11120}
Lisit Bt | EEL
P|||;"|.H' Onclunding t|‘1l i .
Entiry in which m_‘ l'!:ah.l.!nl T .
Sialblarny Iduee KA Relaglves of Sles fiseliutinn GS1 E a
Sewa KM ean exprese ." =l LT Tt
sznficant influence | Popment = =
Rexeipl -I[ld‘--I o |
Eivity in which Purchpeg (mcloding (3570 606 36|
Eadhhau EMP Reltives ol | TS Deduiied r7n 1583
Enterprines KM canexercie | Payment B30.3]
sienificant nflocnce Recelpt 1540

Name of Related Suinre of

Puriy Helaiianship

“aiure of Transacins

Saled fineluding GST)

Amonni seidanding ason

1T

Warch 31 S i Pavahlie)

Alile

KM
significinl inilueh

Emerpriges CHD ERTTCINE

“-9‘

| TDS Dedusied vin Purchuse E]
f' TS Becevable on Salcs 0,15
f Puirebiirse (ichiding GST) ’ 30850 (il agy
t'un:hua- uf Capital € ol fincluding GST . ol 108
Wajpliri kel 1482
Holding compand | Payment A1 RAK)
Hiodless] Limitad ¥ AR dken — 0
TDS Bedudted on Interest 54
Tiyme by Holding Compomy on behall of ‘\-I ¥l 3357 Il
Poyment by NEPL on belallof Holding Compeny 504
II!IICI\H-I e 366
Loy gofpraiel -
Pragya Patease Higeetor l:i;:&h — — === -
Reomeration _E. i 0
Rajevy Chutuliass 13z FLoun Taken (1120
Loan Repail —= D161
~1 Pratity im which ;lﬂdz;:' lrm.::n!hne GsT) l; i?
. - 1T 1t e 5 Dihliite L
fadpkemavindano|| - BMPRAteives of - 1o alie T 3284 37,64
Sewa RMP con exerciie == — 37763
significant mfhuenoe By S— 3 = it
e T TReveipt b _ 2L —
Ertity i which I urchase ir:‘.ulud- C8TL 139550
Sndlihany KMPRalatives of %rmwmﬁma 1.33 gz

i

"«S‘*\

4o.aa]

Enargy Private Li

()

r

Director



NIRVAANRAJ ENERGY PRIVATE LIMITED
Notes forming parts of Financial Statements

Notes 10 Accounts - 39

Additional Regulatory Information to Finsneial Statements

(i} Following disclosares shall be made where Loans or Advances in the hature of loans are granted ta promoters, direcliors, KMPs and the rélatod
parties {as defined under Companies Aet, 2003,) either severally or jolutly with any other person, that are:

{a) repavabile an demand or Amount in Lakhs
Amuount of [oan or | Perventage (o the
Type of Bariawer advance in the total Loans and
nafure of loan Advances in the
outstanding nature af loans
Promoter = .
Direciors - -
KAPs E =
Relaed Partics - =

() withonr specifying any terms or period of repavment
NIL

(i) Capital-Work-in Progress (CWIF)

(a) For Capital-work-in progress, following sgeing schedule shall he given:

CWIP Aging Schedule Amount in Lakhs
Amosunt of CWIP for a period of
¥ Wi
. Less than | Yeur 1-2 Years 20 Veayy ||| ienShan3 Total*
years
Projects in progress G675 - = - 66725
Projects tempuorarily suspended E = B - I

b} For capital-work-in progress, whose eompletion ix everdue or has exeecded its cost compareid to its original plan, following CWIP
completion scheduole shall be given*®*:

To Be completed in

WwWip ]
¢ Less than | Yeur 1-2 Years 2-3 Years Mare than:3 Toral
vears
Praject 1
Praject 2" NI

** Detuils uf profocts where activitg o been xuspended shill be given sepreetely:

(i} Infangible assets under development:
() For Intangible assets under develupment, following ageing schedule shall be given: Intangible asets under development aging schedule

Amonnt of CWIP for a period of

Less than | Year 1-2 Yeurs 23 Vears M“:::'::“ 2 Total*

Intangible axsels nnder develojmen:

Projects in progress

NIL

Projects temporarily suspended

* Towraal afaall tially willy the anvonst of Intimgibile asseiy unsefes development in the balance sheet

(b} For lntnngible assets uniler development, whose completion & averdue or has exceeded ifs cosi compared to its ariginal plon, following
Intangible assels nnder development completion schedule shall be given**:

To Be completed in
Int Ls der devel : Mo
nlangible assets under develupment Less Rt Vear 12 Véirs 2.3 Years More than 3 Total
vears
Project 1
Praject 1 n

*Detaily’of proficid where aetivity loas béen suspended sholl be given séparatedi

(v} Detaily of Benumi Property held
Theye pre no proceedings which have been inititated or are pending sgpsinst’ th Companm: for liltrgai.g Benami poperty under Benami tmimsactions

(prohibition) Act. 1988 (43 of 1#88)( as smendedfn 3016 yud oo —— 4 -
I’ m‘-{!} Private Umitad
s = |




NIRVAANRAJ ENERGY PRIVATE LIMITED
Naotes forming parts of Financial Statements

(v} The borrowings from banks or financial institutions:
The company have borrowings from Binks & Fuaeclal Instiitions. However, the company is not requited to submit any qudﬂn!t relums or
staternents of curmrent wssets wilh banks or financial institutions.

(wi) Willul Delnilicr
The Company is not declared as wiliul defoulier by any Bank or Financial Fnstitution or Other lender,

* Cwetfal defanlier™ here mieuns o pevsan or an issar swhe o which i colegorized g @ willil defodtor by-any bank or financiol instiaaion foy
definid ymalér the AvY) or congortimn thereal, b aocondomee wiil fie gutcdefines oniiful defaltors isued By the Roserve Bank of India

(vil) Relationship with Suruck off Companies
The Compary does not have any eransactions with Companies Struck O under section 248 of the Companies Act. 2013 or section 560 af Comparties
Act, 1950,

{vill) Registration of charges or stisfaction with Reghstrar of Companies
There ore no Changes with the company which it needs 1o register it with Hegistror of Companies beyvond the statutory period.

i) Compliance with number of luyvers of companics

The company has no subsidiarics henge number of layers preseribed under clouse {87) of gection 2 of the Act read with Companles (Restriction o
number of Layers) Rules, 2017 arenot applicable

(&) Compliance with approved Scheme(s) of Arrongemenis
The Company does not account any schemes in its books of socounts which has been approved by the Competent Autharity in tévms of sections 230 1o
237 of the Companies Act. 2013

(i) Utillsation of Barrowed finds and share premium:

(A) The Company does not advanced or loaned of invested finds (citber boonowed Tids or share premivim o any otier sources ur kind ol funds) to

any other person(s) or entityiies), including foreign entities (Totermedinnes) with the understnding | whether recorded in writing or otherwize),

Fuud further Amount of
. advanced or Detuils of the muaraniee,
: y ~
Date Amisuit;of Ritud Adviineod of Vorwed 5t e 01 loaned or invested ultimate gecurity an behial Declnrution
imvested in Intermediarics Tntermediaries z o

by such beneficiaries. of Utimate

Intermedinries Beneficiaries

NIL NA

(B) The Company has not received any [und from any person(s) or entitylies), incloding foreipn entities (Funding Party ) with the understanding
{whether recorded in wrifing ar otherwise)

Fund further Amount of
i . . o dvanced or Details of the guaranice,
/ , fF %
Bata| Ammmntof :';":"I"”"::";“m"d o, \‘"'"I“ WAL | enediriuvestel] wiilmate  |becwrltyonbeNlaf]  Ditlarstiin
ol * 2 by smeh heneficiaries. of Utimate
Intermediaries Beneficiaries
NIL MA

{xify Degails of Corporate Social Responsibility (CSR)
Whiether the provisions ol the section 135 of the Companies Act, 2013 are applicable 1o the company: Yes
1 yes. the details of CSRachivities are as unders-.

For the vess
Particulirs ertiling March 30, - ending March 31,

20 2025 i

(1) Amomnt requined 1o be spent during the
yinr® - -

Cik) At of expenditure incurmed - -
(i7i) Shortfall ad the end of the year - -
(i) Total of previous years shorrfali . -
iv1 Renson of shorifall - -
(vi) Notre of CSH activitics - -

(wil) Details of related party ransactions - -
(Vi) Provision i muide with respect toa
lability incurred by entering mio @

contraotoal ohligation - -

=) [
fed  Por %.QfWe Limited

ractor Director




NIRVAANRAJ ENERGY PRIVATE LIMITED
Notes forming parts of Financial Statements

{ix) Excess amount Spent as per Seetion
1355} = =
%] Carry Torward = =

*Puring FY 2025-26, the Company hins crossed the threshold limits specified under Section 135 of the Companics Act, 2013, making CSR provisions
npplicable. Accondingly, the Company has constituted a CSR Commitice responsible for fommlnting the CSR Palicy, recommeniding CSR projeets und
expenditure. and monitoring implementition in Tine with Schedole VI of the Aét AS the Commiities was constituted during the current vedr and
projects are under platming. no CSR expenditure has besn incurred ditring FY 2025-26 and the CSR outlay will be spent in FY 2026-27 in compliarce
with statulory provisioms.

i xiii) Details of Crypio Curvency. or Virtual Currency

The Company bas not truded or invesied in Crypto curreney or Virmua! Currency during the financial vear.

(xiv) Monies Revelved against Share Warrani

No Money received by company iuring the year agains Share Warrant.

{av) Share Application money Pending AHotment
No Shire Application Moy pending allotmictin i the end of reporting period.

{xvi) Contingent labilities and eommitments (1o the extent not provided for)

A Comtingent Liahilities

(A0 mmounty are i INR Bl wnless othecwise stared)
As af March 31, As at March 31,
Particulurs 1026 2025

Contingent Linbilitics and Committients (o the exient not provided fork il Nil
Ciunraniees Nil Nil
Cther money for which the conspiny bs coltingently finble Nil it
Total Nil Wil

B. Commitments
(AN #rmannts are o INR lakibs wiless otherwine stateidj

As at March 31, As af March 3,

L i
A 2026 2025
Estimated amount of contracts remaiiing o be execitad on eapital acoount and not provided for Nil Nil
Uincalled linbifity on shares amd other investments partly ppid Nil Wil
Cher commitments Nil Nil
Toint Wil Wil

{xvii) Details of Unutilised amounts out of issue of securities made for specific purpose

Wo Tasue of securitics were made for any specific purpos by the company during the reporting veur
Ll'ﬂ'ﬂl] Detuils of dertvatives instrumenis and unhedged foreizo corrency exposures.

NIL

[txix) Disclosure required in terms af Clawse 13.5 A of Chapter XTI oa Guildelines for prefercntial lsues,
SEBI (Disclostre and Investors Protection Guoildlines 2000

NIL
{21) Dretails of Fived Assets Held for Sale
MIL
(xxf) Value of Imports caleubated pn CIF Basis
NIL
{xxif) Expenditure in Forclgn Currency
NIL
(xxiliy Desnils of Consumprion of imported and indigenous ilems®
NIL
(xxiv) Earnings in Forcign Currency
NIL
(xsv) Amount Rendned in Foreign Currency during the vear on account of Dividend
NIL

(xxvi) Details of Dividend proposed to be distribued

The Company has not declared dividend during the year ited

7
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NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

NOTE 40: DETAILS OF FINANCIAL RATIOS

For the period

For the year

Particulars Nuimeriator Denominator cnded March  ended March ‘ariance Reason for variance beyond 25%s
31, 2026 31, 2025
1 Current Ratio Total Current Assets Total Current Liahilities Multiple 2154 n -21.35%
The vanance is due 1o significamt increase in
. : : foi . i  |borrowings as the company has obtained  fresh
2 Debt-Fguity Ratio Total Outside Liabalities Total Shareholders Equity Multiple 3.0 224 -34.63% nhe.n ek b
E loan  Irom financial institutions  whercas
shareholders’ equity grew moderately,
= The improvement in the debl service covernge
Earming [or Debt service (Prolil alter T ; . e IL :'. i
Debt service Coverage tax + Finance Cost + Depreciation|Debt Service = (Tnlerest + 4061k becuiac. Boe CODpATY WHE Bt 19 FicctRe
3 it T fiingh R ks o : Multiple (.96 =463 -79.30% | debt obligations (rom s eperating income. This
Ratio and amartisation <+ Other non Cash| Principal Repayment) ; g ; ;
: could be due to higher operating income in FY
Expenditure) E
2026,
The decrease in the Return on Equity (ROE) ratio)
- . o s doe to significant increpse o avera
4 Return on Equity Profit after Tax Average Shareholders's Equity % TR 192% 59,345 il z : B
sharcholders equity as comparcd to increase in
PAT
The varance s due to significant incréase in
5 Iwentory Tumover Ratio | Average Inveniory * 165 Coxt of Goods sold Days 39.52 32.23 -84 70%|COGS as compared 1o increase in overngel
mverilory.
Trade Receivable Tumover The mate of mcrease in trade recevables is more|
i Ra.1 ’ Avernge trde receivable * 3635 Total Revenue from Operations Drays 3132 13271 -13598%|than the mie of increase in revenue  from|
1y operihions,
Trade Payable Tumover o [The mitte of increase in trade payables is more
7 : rage trad able * 365 Net Purchases [y 6.2 22.47 60.78% 4 : k
Ratic Ao e trade flayable by g : |than the mte of increase in nel purchitags,
Average Working Captal =
& Net Capital Tumover Ratio | Total Revenue from Operations "Current  assels (<) Curment|  Muliiple 3.46 13 4.42% -
Liabilities"”
9 Net Profit Ratio Profit after Tax Total Revenue from (Gperations *h 9% B -3.16% B
= Eaming before intertest and taxes| Average Capitnl Employed = ’
h Sl % I 28% -f.13% -
0 |Reluaon Cupital Eniployedt o ) hefiore taxes + Finance Cost ) [Tothl Assét - Cuirem Lisbility 5 : : y
11 Retum on Investment Income Generated from Investments | Total Investments %o 0% 0% -

For Nirvaanraj Energy Pvt. Ltd.

Director

For Nirvaanraj Ener

pvt. Ltd
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Director



NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming part of Financial Statements

B

Current Ratle

rebit Equity Ratio

Debt Service Coveruge Rutio

Return on Equity Ratio

Inventory Tarnover Ratio

Trade Recelvables Turmover
Hanio

Truade Payables Turnoyver
Ratho

Mot Capital Tarsover Ratie

Ned Profli Ratdo

Return on Capltal imployed

Return on Invesiment

NOTE FOR COMPUTATION OF FINANCIAL RATIOS

Numseaine

(Al ampunts are in © lakhs unlews stated)

D iire

31-Mar-25

Current Asseis Correni Linbilities
liventorics | 6, 08 51612 | Creditors for goods md services 110459 23530
Sundry Debiors 75503 430,07 | Short term loans - &bt
Cash and Bank halances 1632 B7.95 | Hank Overdrafi - .
Liars and Advances 18254 91,91 [Cash Credit - =
Any other currgnl assels L b 5929 Other current Lishiity 69,19 1785
Pravision for wxation 1207 pAR:E
Prawvision For Grutusty (1] 306
319805 118544 1294.85 A6TAE
Total Liabilities Sharholder's Equity
Torad Outsede Libilitios RIE A | 16124 53 | Tota) Sharchobders Equiry 4. 02 458 30
Net Operating Income Db Service
Net Profit otter tax ~ non-cash
operating expenscs ke
deprociation and atber . )
amaortirations = Inforest=olher UTE EEY 33007 (Current Dbt Ublmﬂ“{" |556.23) (75.56)
udjustrivents like Juss on sale {Interest -+ Insmblments)
of Tixed asseis.en
Profit for the period Avg, Shoreholders Equity
Net Profit afler taves.- [Bewinming sharcholders’ equity
preference dividend (iTany) SRT.65 123 33|~ Ending shirehobders' squity) - 75219 1AR23
3
Cost of Goods sold Avirage Inventory
{Opering Stock + Purchases) {Opening Stock = Closing
- Clusing Steck+Direct 6697 216939 Sk )2 1091, 10 191.06
eapenais
Net Credit Sales Averwge Trade Receivables
+ { Beginming Trade Recoivabhes + .
r I 93,00 48235
Gl Salice 691063 #1320 Ending Trade Recewables) 2 9300
Total Purchases Average Trade Payahles
Anual Not Credit Purchases (THG 45 3597 34| Beutmning Trade Payubles 4 671,04 156,07
oy ;2 TR ST Ending Trade Payabiles) (2 L :
Ned Sales Average Worldng Capital
1A -0 1
Toal Sales - Sules Return 91068 2700.p0|CUTT At - Cusred 1998 19 816.00
Liabdlizies
Net Profit Nt Sales
Proficafter Tax 58765 123,33 |Sales 10,0k 270920
EBIT Cupltal Employed
Peofit before Inlerust i s52.90 11339 Teital Asgets - Current Liahilities 2993 58 [115.85
Taxcs
RetornProfit/Earnings - Tnvestment oz 0,03

Mtk The firmifar aie ay prer Goldiee Note e Dfvivian | - Non Ind AS Scheaule 1 o the Companies Aok, 2012 and Finaneiol Menagemen? Sty Module
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NIRVAANRAJ ENERGY PRIVATE LIMITED

Notes forming parts of Financial Statements

Notes No. 41- Other Disclosures

(). The figures of previous financial year reported in this financial statement were regrouped and rearranged as per requirement,
Due these changes. there is no effect in the profitability of the company in previous financial vear,

(b). The company Is primarily engaged in the business of manufacturer of a wide rnge of Biodiesel Fuel and Biodiesel Oil in
India only and has no other activity. Further the company docs not have any separate geographic segment other than India. As
such there are no separate reportable segment as per AS-17 "Segment Reporting”,

(¢). In the opinion of the management, Loans and Advances have a realizable value in the ordinary course of business not less
than the smourt at which they are stated in the balanee sheet and provision for all known linhilities have been made

(d). The asset other than Property Plant Equipment. Intangible Assets and non-current investment have value on realization in
the ordinary course ol business ¢qual to the amount at which thev are stated.

(¢). No amount has been set aside, or i§ proposed 1o be set aside, to provide for any specific liability, contingency, or
commitment known to exist as at the halance sheet date.

(f). There are no transactions that were not recorded in the baoks of accounis. and which has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Further, There is no previously
unrécorded income und related assets have been recorded in the books of accounts during the year.

(g) Figures reported as '0.00" represent amounts less than Z300.

(h). Balance shown under head Sundry disbtors, creditors and advances are subject to confirmation,

As per our attached Report of even date For and on behalf of the Board of Dircetors
For Rajvanshi & Associates Nirvaanraj Energy Private Limited
Chartered Accountants

Firm Reg. No : 005069C

Pecr Review ('c- “ A

Private Limited
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-Directur -
Choudhari Pragyva Panwar
IHrector Director
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