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4. Directors Responsibility Statement

In accordance with the provisions of Sectio ' ' i
! n 134(5) of the C
directors confirm that: © SR

e In thg preparation of the annual accounts for the year ended March 31, 2023, the
applicable accounting standards have been followed along with proper
explanation relating to material departures;

e the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company as at
March 31, 2023 and of the profit and loss of the company for that period;

e The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

e The directors have prepared the annual accounts on a going concern basis; and

e The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such-systems were adequate and

operating effectively.

25. TRANSFER OF UNCLAIMED/UNPAID AMOUNT TO INVESTOR EDUCATION AND

PROTECTION FUND

Pursuant to provisions of the Act read with the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended, (‘Rules’),
the dividend which remains unclaimed or unpaid for a period of seven years from the
date of transfer to the Unpaid Dividend Account of the Company and shares on which
dividend are unclaimed or unpaid for a consecutive period of seven years or more are
liable to be transferred to IEPF. This clause is not applicable on the Company

26. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

 DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS

THEREOF

As Company has not done any one-time settlement during the year under review hence no
disclosure is required.

_ESTABLISHMENT OF CSR POLICY AND RELATED DISCLOSURE / COMPLIANCES

The Company does not cross the threshold limit provided under Section 135 of the
Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014 relating to Corporate Social Responsibility, hence CSR is not applicable to the
Company.

. DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF THE COMPANIES ACT, 2013

The status of the Company being a Private Limited Company and not having material
profit/turnover/Bank’s borrowings, the provision related to







